Unit 7.1  
Vocabulary Essential Questions Activity



Name: ___________

	Vocabulary Word
	Definition

	Bond
	Money loaned to a company or government to be paid back at a specified time with interest

	Budget
	A plan for raising and spending money

	Checking Account
	Money kept in the bank that is readily accessible for ordinary expenses

	Credit Card
	Piece of plastic allowing pre-approved borrowing of money

	Credit Report
	Detailed analysis of a person's history of using credit

	Fixed vs. Variable Expenses
	Costs that stay the same from month to month versus costs that change from month to month

	Gross Pay v. Net Pay
	Income before taxes and deductions are taken versus income after taxes and deductions have been taken

	Mortgage
	A loan from a bank to buy a house

	Mutual Fund
	A bundle of diversified investments to decrease risk

	Savings Account
	Money kept in a bank for use at a later time

	Stock Market
	Where shares of corporations are bought, sold, and traded


HOTQs: Answer these Higher Order Thinking Questions, using all the vocabulary terms, in complete sentences (on a separate sheet of paper.) Underline each vocabulary term.              (Tip: Pre-write by listing the vocabulary terms you will use for each question below.)

1. How can your education, income, career, and life choices impact your financial plans and goals? - 1.1

2. How can a financial choice of the past or present influence your future? - 1.2, 1.3

3. What factors should you consider when making financial decisions? - 1.4, 1.5, 1.6 

4. How should government protect consumers? - 2.1

5. What factors should you consider when making financial decisions? - 2.2, 2.3, 2.5

6. Should all people buy insurance? - 2.4
